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claim was of course subject to confiscation, and
private property offered for sale, even that of
Unionists, was subject to a 25 per cent tax on
sales, a shipping tax, and a revenue tax. The
revenue tax on cotton, ranging from two to throe
cents a pound during the three years after the
war, brought in over $68,000,000. This tax, with
other Federal revenues, yielded much more than
the entire expenses of reconstruction from 1805 to
1868 and of all relief measures for the South, both
public and private. After May, 1865, the 25 per
cent tax was imposed only upon the produce of
slave labor. None of the war taxes, except that
on cotton, was levied upon the crops of 1806, but
while these taxes lasted they seriously impeded
the resumption of trade.

Even these restrictions, however, might have
been borne if only they had been honestly applied.
Unfortunately, some of the most spectacular
frauds ever perpetrated were carried through in
connection with the attempt of the United States
Treasury Department to collect and sell the con-
fiscable property in the South. The property to
be sold consisted of what had been captured and
seized by the army and the navy, of "aban-
doned" property, as such was called whose owner